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Greens dismayed at Council decision

Lib Dem stance is a kick in the teeth for ethical investment

The Green Party in Wirral has expressed shock and dismay at Liverpool Council’s failure to support a Green Party motion to block the use of the Merseyside Pension Fund to invest in companies that supply the arms trade. 

Green councillor John Coyne presented a motion calling on Liverpool Council to take action, so that the £13.6 million currently invested by Merseyside Pension Fund into aspects of the arms trade is either invested elsewhere, or Liverpool opts out altogether.

 

The motion was voted on by the whole council, and despite the support of the Labour and Liberal Party groups, was voted down by the Liberal Democrat majority. The Green Party is frankly shocked that this progressive motion has been rejected.

Commenting on the case, Green Party spokesperson Bekki Koncienzcy says; “The Liberal Democrats should be ashamed of themselves. We need Councils on Merseyside to set the highest ethical standards and frankly the Liberal Democrat rejection of this motion is disgraceful. As Wirral Council administers the Merseyside Pension Fund we are calling on the Lib Dems in Wirral to publicly distance themselves from the shameful stance adopted by their counterparts in Liverpool and bring their own motion forward to Wirral Council based on the Green Party’s principled position"

Further information, interviews:

Wirral Green Party: 0151 632-5366

www.wirralgreenparty.org
Green Party national press office 020 7561 0282

www.greenparty.org.uk
Notes: Recently released figures show that more that £13.6m of the Merseyside Pension Fund is linked to investments with firms that are involved in aspects of armaments trade, including BAE, Boeing and Rolls-Royce.

On July 24th the government revealed that it has approved arms exports to 19 of the 20 countries it has identified as “countries of concern” for abusing human rights. They include Saudi Arabia, Israel, China and Russia.



